


What is Bank On?

• Movement to reduce barriers to banking access 
and increase availability of affordable 
transaction accounts

• Financial institutions are encouraged to offer an 
account that meets a set of national standards

• Bank On coalitions across the country work 
with government programs, businesses, and 
non-profits to help people open accounts



Inequity in banking access

14.8%

11.3%

9.3%

6.9%

2.9%
2.1%

4.5%

Disabled Black Hispanic Native
American

Asian White Total
Population

Unbanked in America 
FDIC 2021 

Federal Deposit Insurance Corporation (FDIC), National Survey of Unbanked and Underbanked Households, 2021 FDIC Survey 
(October 2022).



Reasons for not having a bank account (2021)
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Federal Deposit Insurance Corporation (FDIC), National Survey of Unbanked and Underbanked Households, 2021 FDIC Survey (October 2022).
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Unbanked people 
spend an average of 
$40,000 over a lifetime 
on alternative financial 
service fees. 

 Brookings.edu

Nonbank financial transaction service use by bank 
account ownership, 2021 (percent)

Federal Deposit Insurance Corporation (FDIC), National Survey of Unbanked and Underbanked 
Households, 2021 FDIC Survey (October 2022).

https://www.brookings.edu/research/banking-on-wealth-americas-new-retail-banking-infrastructure-and-its-wealth-building-potential/


Bank On guiding principles

• Consumers should have access to mainstream banking accounts 

• FIs should provide accounts that meet Bank On national standards

• FIs and policy makers should minimize barriers to banking 

• Coalitions effectively connect consumers with bank accounts

• Integrate banking access into social service disbursement 
programs

• Ex: Summer youth employment programs, workforce 
development programs, tax time, IDA accounts



2023-24 National Account Standards



Standards continued



Strongly recommended features



Bank On Oregon Coalition

• Includes banks, credit unions, industry groups, government agencies, 
and non-profits 

• Coalition is open to all. We meet every other month via Zoom.

• Coalition activities:

o Increase number of Bank On certified accounts

o Encourage FIs to reduce barriers, provide culturally responsive 
customer service

o Promote available accounts and financial empowerment 
opportunities



Bank On Oregon website: bankonoregon.org
National Bank On website: joinbankon.org

Contact: Craig Vattiat  Email: craig.d.vattiat@dcbs.oregon.gov
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